Year in Review-Labor Market
Kennewick-Pasco-Richland Metro Area

(Benton and Franklin Counties)

20t Annual

Tri-City Regional Economic Outlook
Tri-City Development Council

Ajsa Suljic, Regional Labor Economist
March 28t | 2019

Employment

Department
WASHINGTOMN STATE



3.5

3.0

1.0)

2.5

Index (1970

2.0

1.5

1.0

\9'\0",\9'\(’,\9'\" ,\9'\9\9%‘\' q‘bo" q‘g’ g‘b"

Population

—Benton-198,200 - growth ('10 to '17)= 13.1% or 1.9% a year
—Franklin-92,100- growth ('10 to '17)= 17.9% or 2.6% a year
Spokane-506,200- growth ('10 to '17)= 7.2% or 1.0% a year
—Yakima-250,200 - growth ('10 to '17)= 2.4% or 0.3% a year
=—\Walla Walla-60,600- growth ('10 to '17)= 2.8% or 0.4% a year
=Washington-7.4 mill- growth ('10 to '17)= 10.1% or 1.4% a year
—United States-325.4 mill- growth ('10 to '17)=5.5% or 0.8% a year
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Population-Growth Components

Net Natural Change and Net Migration
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Population-Age Components

Percent of Population by Age Group, 2017 and 2040
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Median Household Income
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Source of Jobs and Wages

Benton-Franklin MSA Covered Employment Statistics 2017
Total Employment: 121,427, Total Wages:$6,059,451,797, Total Firms: 8,033, Average Wage: $49,902

Government $58,937
Other services, except public... = | $31,858
Accommodation and food services IEEE———————— (18 563
Arts, entertainment, and recreation == | $17,354
Healthcare and social assistance S (46,339
Educational services E - $44,583
Administrative and waste services | e —— | $76,065
Professional and technical services | o — $92,909
Real estate and rental and leasing == | $33,239
Finance and insurance ==, - $63,559
Information == $44,708
Transportation and warehousing = | $43,603
Retail trade I —— $30,443
Wholesale trade I, $57,089
Manufacturing $50,085
Construction | $58,364
Agriculture, forestry, fishing and hunting EEEE— ————————— 78,892
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Unemployment Rate
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2 Unemployment rate-February'19
= Kennewick Metro 7.5% (NSA)
2.00 Washington 5.2% (NSA)
United States 4.1% (NSA)
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Index (January 2001

Labor Force

1.5 Labor force-February'19
Kennewick Metro #143,367, up OTY by 5.2%
1.4  Washington #3,883,480, up OTY by 3.1%
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Nonfarm Employment

1.5 Nonfarm Employment-February'19
Kennewick Metro #115,600, up OTY by 3.1%
__ 1.4 Washington #3,405,200, up OTY by 1.9%
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Manufacturing

1.5 Manufacturing-February'19
Kennewick Metro #7,700, up OTY by 1.3%
1.4 Washington #292,100, up OTY by 3.8%
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Construction-Fabruary'19
Kennewick Metro  #9,400 up OTY by 8.1%
Washington #210,000 up OTY by 4.1%
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All transactions-housing index MSA

Housing Index (All-transactions)

26 Housing prices 4th QTR 2018

24 Median resale price $278,500

' OTY % change 10.9%
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Index (January 2001

Financial Activities

1.7 Financial-February'19

Kennewick Metro #4,200, up OTY by 5.0%
1.6 Washington #160,500, up OTY by 3.2%
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Trade, Transportation,

Warehousing and Utilities

1.5 Trade, Transportation, Warehousing and Utilities-February'19

Kennewick Metro #19,600, up OTY by 2.1%
Washington state #631,600, up OTY by 1.2%
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Education and Healthcare

2.2 Private Education and Healthcare-February'19

Kennewick Metro #17,000, up OTY by 5.0%

2.0 Washington #506,500, up OTY by 3.5%
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Professional and Business

Services

1.6 Professional and Business Services-February'19
Kennewick Metro #21,100, up OTY by 2.9%
1.5 Washington state #419,000, up OTY by 1.0%
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Leisure and Hospitality

1.8 Leisure and Hospitality-February'19
Kennewick Metro #11,700, up OTY by 4.5%

r=) Washington #336,600, up OTY by 3.2%
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Index (January 2001

Government-February'19

Kennewick Metro #20,400, OTY by 0.0%
1.4 Washington #586,900, up OTY by -1.1%
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What to expect ....?77?77?

= Industry stability and slower growth
= Healthcare, K-12 Education, and Construction

= Population growth to continue
= Workforce retooling and training

Stability ...Maybe...
Growth...Possible...
Recession...Not Yet ©
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Ajsa Suljic
Regional Labor Economist
ASuljic@esd.wa.gov

509-734-5928
esd.wa.gov/labormarketinfo
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